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May 2, 2023

DEPARTMENT OF EDUCATION
Cordillera Administrative Region

Dear Sir/Madam:

This is to confirm the validity and authenticity of the PERFORMANCE BOND (SURETY BOND)
with Bond No. G(13)-HO-0064724 issued by our Company on May 2, 2023, in the amount of
PESOS: THREE HUNDRED TWENTY-NINE THOUSAND SEVEN HUNDRED & 00/100 ONLY
(P329,700.00), Philippine Currency, for the account of PENITON TRADING and in favor
DEPARTMENT OF EDUCATION Cordillera Administrative Region for the project: SUPPLY,
DELIVERY, AND INSTALLATION OF FURNITURE AND FIXTURES FOR THE NATIONAL
EDUCATORS ACADEMY OF THE PHILIPPINES (NEAP) - BAGUIO CITY and that Ms. Agnes G.
Paladin, AVP-Surety, is duly authorized to issue and sign PERFORMANCE BONDS for the
company.

Thank you.

Very truly yours,

ATTY. %&Mo%

VP-Operatiéns Support Division

SUBSCRIBED and SWORN to before me on this 2™ day of May, 2023, at Makati City. Affiant
exhibited to me her DL No. N04-08-003210, a competent evidence showing her photograph and
signature to prove her identity.
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PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

That we, PENITON TRADING-LOT 7 BLK 1 ZABARTE ROAD, BRGY
CITY, METRO MANILA as Principal, and BETHEL GENERAL INSURAN
corporation duly organized and existing under and by virtue of the laws of

00/100 (PHP 329,700.00) Only, Philippine Currency, for the payment of \#AICPP305H SOHASRAH S 1BS
made, we bind ourselves, our heirs, executors, administrators, successor, and asmgns jointly and
severally firmly by these presents.

WHEREAS, THE CONDITIONS OF THIS OBLIGATIONS ARE AS FOLLOWS:

WHEREAS, this bond is issued to guarantee the above named Principal shall
undertake the award for the SUPPLY, DELIVERY, AND INSTALLATION OF
FURNITURE AND FIXTURES FOR THE NATIONAL EDUCATORS ACADEMY
OF THE PHILIPPINES (NEAP) - BAGUIO CITY as per Notice of Award dated
May 2, 2023.

WHEREAS, that the liability of the Surety Company under this bond shall be
proportionately decreased by the percentage of completion of the work and the
materials used in this job.

PROVIDED, HOWEVER that the liability of the herein company under this bond
shall in no case exceed the sum of PESOS: THREE HUNDRED TWENTY NINE
THOUSAND SEVEN HUNDRED & 00/100 (Php 329,700.00), Philippine
Currency.

WHEREAS, said DEPARTMENT OF EDUCATION Cordillera Administrative Region requires the
Principal to give a good and sufficient bond in the above-stated sum to secure the full and faithful
performance on its/his part of said contract;

WHEREAS, The Insurance Company shall require the PRINCIPAL to put up a collateral as a condition
precedent for the issuance of this Bond.

NOW THEREFORE, if the Principal shall well and truly perform and fulfil
terms, conditions and agreements stipulated in said contract, then, thlS o]
otherwise it shall remain in full force and effect. &

Ings, covenants,
all be null and void;

gy 2, 2024 and the SURETY does not
g said date; notice of claims against the
explratmn date and any action against the
the date the cause of action accrues and
diabilities under this bond and shall be a bar to any

The liability of the surety company under this bond will e
assume any responsibility for any liability incurred or
SURETY must be given not later than Ten (10) gai$’
SURETY under this must be filed within O
failure to do so shall release the SUR
action against it.

IN WITNESS WHEREO our hands and signed our names at MAKATI CITY this 2nd day

of May, 2023.

BETHEL GENERAL INSURANCE AND SURETY CORP,
TIN NO -000- 745—041 -000-

GEMMA PENITON AGNﬂ

ager AVP-Surety
(Principal) (Surety)

SIGNED IN THE PRESENCE OF:
TER(E Eing\ MARK Jum GULLES
Withs




(-\ Blg. 2022/28-R

Repubhka ng Pihipinas

Kagawaran ng Pananalapi

ITO AY PATUNAY na ang BETHEL GENERAL INSURANCE AND SURETY
CORPORATION

NG LUNGSOD NG MAKATI, PILIPINAS

na isang pang DI-BUHAY

(FIRE, MARINE, CASUALTY & SURETY")

na kompanya ng seguro ay nakatugon sa lahat ng mga kailangang itinakda ng batas

ng Pilipinas kaugnay sa gayong mga kompanya ng seguro, kung kava pinagkakalooban

nitong KATIBAYAN NG PAGKAMAYKAPANGYARIHAN upang makipagnegosvo ng
ERTIFICATE O ORITY

uri ng seguro na iinakda sa itaas hanggang ikalabingdalawa ng hatnggabi, ng ikatatlumpu't isang

araw ng isyembre, taong dalawang libo't dalawampu’t apat

maliban kung agad na bawun o pigilin ng may makatuwirang dahilan.

Bilang KATUNAYAN NITO. inilagda ko ang aking pangalan
at ikinintal ang Opisyal na Tatak ng aking Tanggapan

sa Lungsod ng Maynila, Pilipinas. Ito a'}“_may bisa
O

n

|

DENNIS B. FUNA

Insurance Commissioner

simula ika-isa ng Enero 2022.




