AR

3
it :
Republicof Jba_ Philippines

) DBepartmerit of Ebucation

S OFFICE OF THE UNDERSECRETARY FOR FINANCE
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Aﬁmmm 0. QUIOGUE APR 28 2073 J
First Vice President/ Fieadl - Salary Lodns Group . e ——
BOO Network Bank, Inc.-{BDONBI) ) oy
Km: 8, Sasa, Davao City g twir 2

Dear Mr, Quiog_ue:-
Grectings from the Department-of Education (DepEd)!

‘This is to interpose no:objection on yourilstiter dated February T4, 2023, informing
that effective March- 1, 2023, the rates of interest and other charges on loans to be
offered to DepEd personnel under the Automanc,l?ayrou Deduction System (APDS)
Prbfrah, as contained in the January 3,/2023 letter of this office, will be implemented
nalionwide instead of selected areas anly,

'I‘ha sa.ui rates, as specified below,, to be irapiemented nationwide shall form part.of
thelamendment ta Annexcs D-1:to D-5 al'the BDONBI's Terits and Conditions for

APDS Accreditation forloans.

Particulars, , DepEd Cellings . BDONBIL Kew Rutes
! per Annom !
Commclunlelntcmst Tl '}'t_:_gr =7:500% 4 Tyear ~7.500%
Raleaper ahniim (based |2 yéam ~9.000%. 2 yeary - 8.500%
on ‘diminishing 3 years —9.660% 3'yeara~ 8.500%
1 declining. principal . 4years - 9.660% 3 years'— 8.500%
“balance) 5 yeurs — B.660%". 1 S vears - B.S00%

‘One-tirne Other Charges  {16.000% ol principal amount,, |.8:280% 0f principal amount,
(Mustba ftemized:iniahe I regardicss of term, deducted: | rogardiess of term, deducted

Disclosure Statement)- mpfront fram the loan .upfront fromm the loan
‘proceeds ¢ proceeds

Effcctive Intcrest.Rates 4§ Lyear ~2L091% liyear, - 19.276%:
[EIR]} per annum “2-yanrs - 16.351% 2years— 13.841%
’ '3 years - 14.886% :Iycars— 12.922%

14 years - 13.750%. 1 aiyears~ 15,9565

: 5 years—"13.082% S years — 11 BT AYNEDaRT OUCATION
i RECORDSSECTO'\I ALOFECE-CAR
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Mepartment of Education
CORDILLERA ADMINISTRATIVE REGION

May 4, 2023

To: Schools Division Superintendents
Asgiztant Schools Division Superintendents
All Others Concerned

For information, and guidance.
ESTELA P. LEON- CARINO EdD, CESO III
Director IV} Regional Director

For the Regional Director:

MAKSIM LAS PhD
Chief Admiffistrative Officer
Administrativ® Services Division

ASD/MABfdadfaget
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i, r-::Th1s xs to xntcrposc no nb_;ectmn o your’lett.er dated Februa:y 14,/ 2023, inlorming

offercci to DepEd, perscmne! under the A fomatic. IPayroll Deliuiction: Sy&tem (AP]:')'S)
Prgfgram -as containedin the January. 3, 2023 fetter of thisoffice, willbe implemented
natonwide mtead ‘ofige

ected areas only;

I
The{ said rates;ias specifiéd-bélow, to bé implémented nationwide shalliform parkof
' ammdmnt to:Annexes D« :to D5 of the. BDONBIs Terms and Conditions: for,

APDS. Accmdﬁanon i‘orloans ¢ >
‘Particulars. '!.TéﬁEd Ceili
kT
Comractual Intcrcst
Rﬁics per dhmiin (Bassd. |

ont ‘diminishingy
— ¥ dechnmg_pnnmpal . L ;
i "ba]ance} S vears —~ B,500%

One-tithe Other Charges 6.030% ol' prit samount, | [ S280%:0F pribcipal:amount,
;{Musz bed femizedin the re@ardlcas of tern,; dcdnctcd ‘regardless. aftx:.rm deducted

Dmclosure Stamcm} k] upfront-from thnloan  hapfromyitem: the' Tooi
Afiprocesds P 7 .. . I'progeeds....
: E:ffccmre Imt:rest Razea i 8 year --21 HQI% chiliyean -~ 19 27 6% N

.[EIR} pér-annum |2 years:= 1484 1%

Fears: '12 922%.
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It x!s nnderstood that, all-Joans to;be ‘approved by BDONBI shall be subject toithe
verification: PTOCESS. byithe. designatedDepEd Verifiéh oftithe resultmg Net TakeHome
Pay{ {NTHP) of the:borrowets and other conditions stipulated in BDONBI’s TCAA.

Thapk-};ou.

‘Regional Directors, Chisfs'of Adniinistrative.dnd Biniaiée Divisiohis. nd *
Heads ochtyrol! ‘Servives Unit,, DepEdRegwnstm;W-A TV Ut NCR oid CAR
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